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Total Fund Composite Manager Status
Market Value: $1,717.4 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,717.4 Million and 100.0% of Fund

 Ending June 30, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,717,425,718 -26,864,052 100.0 100.0 0

Fixed Income Composite 475,353,860 -15,145,366 27.7 29.0 -22,699,581

J.P. Morgan Core Fixed Income 328,335,497 -130,050 19.1   

Mellon Capital Core Fixed Income 147,018,363 -15,015,316 8.6   

U.S. Equity Composite 403,721,398 -5,347,848 23.5 23.0 8,713,483

Boston Partners Large-Cap Value 121,014,943 -5,058,519 7.0 7.0 795,143

Mellon Capital - Non Lending Large-Cap Core 104,489,138 -10,387 6.1 6.0 1,443,595

Artisan Partners Mid-Cap Growth 48,426,728 -99,115 2.8 2.5 5,491,085

I Shares MCG Mid-Cap Growth 38,732,341 0 2.3 2.5 -4,203,302

AQR Small-Cap Value 42,416,622 -99,000 2.5 2.5 -519,021

Fiduciary Management Small-Cap Value 48,641,625 -80,827 2.8 2.5 5,705,982

International Equity Composite 314,442,154 0 18.3 18.0 5,305,507

Barings Non-U.S. Large-Cap
Core 109,589,488 0 6.4 6.0 6,543,945

GMO Large-Cap Non-U.S. Large-Cap
Value 88,806,336 0 5.2 6.0 -14,239,207

GMO Small-Cap Non-U.S. Small-Cap
Value 63,315,854 0 3.7 3.0 11,793,082

Barings EM Emerging Markets 52,730,477 0 3.1 3.0 1,207,705

Hedged Equity Composite 176,529,028 0 10.3 10.0 4,786,456

ABS Hedged Equity Hedge
FoF 89,678,534 0 5.2 5.0 3,807,248

K2 Hedged Equity Hedge
FoF 86,850,494 0 5.1 5.0 979,209

Real Estate Composite 138,467,496 2,736,334 8.1 7.0 18,247,696

American Realty Advisors Core Real Estate 32,684,061 4,056,689 1.9   

Morgan Stanley Core Real Estate 90,096,726 -1,163,929 5.2   

Trumbull Property Fund Core Real Estate 15,648,774 -156,427 0.9   

Infrastructure Composite 133,471,127 -1,659,894 7.8 7.0 13,251,327

IFM Core Infrastructure 73,230,365 -750,000 4.3 3.5 13,120,465

J.P. Morgan Core Infrastructure 60,240,762 -909,894 3.5 3.5 130,862
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Total Fund Composite
Market Value: $1,717.4 Million and 100.0% of Fund

 Ending June 30, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 28,159,873 -243,812 1.6 6.0 -74,885,670

Progress U.S. Private Equity FoF 28,551 0 0.0   

Brinson 1998 U.S. Private Equity FoF 317,157 0 0.0   

Brinson 1999 U.S. Private Equity FoF 422,732 0 0.0   

Brinson 2000 U.S. Private Equity FoF 1,359,378 0 0.1   

Brinson 2001 U.S. Private Equity FoF 2,583,676 -237,171 0.2   

Brinson 2002 U.S. Private Equity FoF 1,756,127 -132,720 0.1   

Brinson 2003 U.S. Private Equity FoF 1,403,425 -34,783 0.1   

Brinson 2004 U.S. Private Equity FoF 2,048,551 -169,821 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,563,802 -197,729 0.4   

Adams Street 2009 U.S. Private Equity FoF 10,676,474 528,412 0.6   

Total Cash Equivalents 47,280,782 -7,203,466 2.8 0.0 47,280,782
XXXXX
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 Ending June 30, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.4% -2.1% 4.6% 0.5% 9.2% 10.6% 3.5% 1.8% 5.0% 7.1%
Total Fund Benchmark 2.6% -1.7% 5.4% 3.0% 11.0% 11.0% 3.7% 2.0% 5.0% 6.6%

Fixed Income Composite 0.1% 2.0% 2.6% 7.3% 5.8% 8.5% 7.4% 7.0% 6.2% 7.2%
Barclays Aggregate 0.0% 2.1% 2.4% 7.5% 5.7% 6.9% 6.7% 6.8% 5.6% 5.6%

U.S. Equity Composite 3.6% -4.2% 9.0% 1.2% 16.2% 16.7% 4.9% 1.1% 5.0% 6.8%
Dow Jones U.S. Total Stock Market (Full-Cap) 3.9% -3.2% 9.4% 3.8% 17.2% 16.8% 4.2% 0.6% 4.6% 6.2%

International Equity Composite 6.0% -7.4% 2.7% -14.5% 5.7% 6.1% -5.0% -6.1% -0.9% 2.9%
MSCI ACWI ex USA Gross 5.9% -7.4% 3.1% -14.1% 5.8% 7.4% -3.7% -4.2% 4.4% 7.2%

Hedged Equity Composite -0.1% -3.6% 1.4% -4.2% 2.9% -- -- -- -- --
HFRX Equity Hedge Index 0.5% -2.6% 1.2% -10.7% -3.9% -1.6% -6.6% -6.2% -1.6% 0.3%
Russell 3000 3.9% -3.1% 9.3% 3.8% 17.2% 16.7% 4.0% 0.4% 4.3% 5.8%
MSCI ACWI 4.9% -5.6% 5.7% -6.5% 10.3% 10.8% -1.0% -2.7% 3.7% 5.7%

Real Estate Composite 2.9% 2.9% 5.9% 12.2% 22.3% 22.2% 5.8% 1.3% 5.7% 10.1%
Custom Real Estate Benchmark 0.0% 0.0% 2.6% 8.8% 17.3% 23.6% 2.7% -2.2% 3.7% 9.1%
NFI 0.0% 0.0% 2.8% 9.6% 14.9% 7.5% -3.6% -1.4% 3.9% 6.3%

Infrastructure Composite 1.9% -0.1% 3.7% 3.9% 10.7% -- -- -- -- --
CPI +4% 0.0% 0.8% 3.5% 5.5% 6.6% 6.1% 5.2% 6.0% 6.5% 6.5%

Private Equity Composite 0.0% 0.0% 5.1% 4.5% 14.4% 14.3% 4.9% 4.6% 11.3% 11.0%
Venture Economics All PE 0.0% 0.0% 0.0% 0.2% 10.9% 13.3% 4.1% 4.0% 9.6% 10.4%

Total Fund Composite Annualized Performance (Gross of Fees)
Market Value: $1,717.4 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,717.4 Million and 100.0% of Fund

 Ending June 30, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.4% -2.1% 4.6% 0.5% 9.2% 10.6% 3.5% 1.8% 5.0% 7.1%
Total Fund Benchmark 2.6% -1.7% 5.4% 3.0% 11.0% 11.0% 3.7% 2.0% 5.0% 6.6%

Fixed Income Composite 0.1% 2.0% 2.6% 7.3% 5.8% 8.5% 7.4% 7.0% 6.2% 7.2%
Barclays Aggregate 0.0% 2.1% 2.4% 7.5% 5.7% 6.9% 6.7% 6.8% 5.6% 5.6%

J.P. Morgan 0.1% 1.9% 2.8% 7.3% 5.9% 7.1% 7.1% 7.0% -- --
Barclays Aggregate 0.0% 2.1% 2.4% 7.5% 5.7% 6.9% 6.7% 6.8% 5.6% 5.6%

Mellon Capital 0.1% 2.0% 2.4% 7.4% 5.6% 6.9% 6.7% 6.8% 5.6% 5.7%
Barclays Aggregate 0.0% 2.1% 2.4% 7.5% 5.7% 6.9% 6.7% 6.8% 5.6% 5.6%

U.S. Equity Composite 3.6% -4.2% 9.0% 1.2% 16.2% 16.7% 4.9% 1.1% 5.0% 6.8%
Dow Jones U.S. Total Stock Market (Full-Cap) 3.9% -3.2% 9.4% 3.8% 17.2% 16.8% 4.2% 0.6% 4.6% 6.2%

Boston Partners 4.7% -3.7% 10.4% 4.2% 16.1% 15.7% 5.7% 1.0% 5.9% 7.2%
Russell 1000 Value 5.0% -2.2% 8.7% 3.0% 15.2% 15.8% 2.5% -2.2% 2.9% 5.3%

Mellon Capital - Non Lending 4.1% -2.7% 9.5% 5.5% 17.3% 16.4% 3.9% 0.3% 4.1% 5.4%
S&P 500 4.1% -2.8% 9.5% 5.4% 17.4% 16.4% 3.9% 0.2% 4.1% 5.3%

Artisan Partners 0.9% -7.3% 12.3% 0.6% 23.0% 22.4% 9.7% 6.3% 9.7% 10.0%
Russell MidCap Growth 1.9% -5.6% 8.1% -3.0% 17.9% 19.0% 4.1% 1.9% 5.8% 8.5%

I Shares MCG 1.8% -5.7% 5.9% -- -- -- -- -- -- --
Russell MidCap Growth 1.9% -5.6% 8.1% -3.0% 17.9% 19.0% 4.1% 1.9% 5.8% 8.5%

AQR 4.6% -4.6% 6.8% -3.1% 12.4% 19.1% 5.7% -1.0% -- --
Russell 2000 Value 4.8% -3.0% 8.2% -1.4% 13.8% 17.4% 4.9% -1.0% 3.4% 6.5%

Fiduciary Management 2.7% -3.6% 4.8% -3.0% 13.9% -- -- -- -- --
Russell 2000 Value 4.8% -3.0% 8.2% -1.4% 13.8% 17.4% 4.9% -1.0% 3.4% 6.5%

International Equity Composite 6.0% -7.4% 2.7% -14.5% 5.7% 6.1% -5.0% -6.1% -0.9% 2.9%
MSCI ACWI ex USA Gross 5.9% -7.4% 3.1% -14.1% 5.8% 7.4% -3.7% -4.2% 4.4% 7.2%

Barings 5.1% -7.3% 3.4% -9.8% 6.1% 6.6% -5.1% -- -- --
MSCI EAFE 7.0% -7.1% 3.0% -13.8% 6.0% 6.0% -4.9% -6.1% 2.3% 5.1%

GMO Large-Cap 8.2% -6.4% 0.6% -16.0% 5.6% 4.2% -6.0% -7.1% 1.5% 5.9%
MSCI EAFE 7.0% -7.1% 3.0% -13.8% 6.0% 6.0% -4.9% -6.1% 2.3% 5.1%
MSCI EAFE Value 8.6% -7.1% 2.0% -15.2% 4.8% 4.2% -5.3% -7.7% 1.3% 5.3%

GMO Small-Cap 6.0% -7.4% 5.2% -16.5% 9.9% 9.2% -- -- -- --
MSCI EAFE Small Cap Gross 4.1% -8.5% 5.2% -14.8% 8.0% 9.5% -1.3% -5.0% 3.3% 8.9%

Barings EM 4.4% -8.9% 2.1% -18.4% 0.3% -- -- -- -- --
MSCI Emerging Markets 3.9% -8.9% 3.9% -15.9% 3.6% 9.8% -1.2% -0.1% 10.1% 14.1%
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,717.4 Million and 100.0% of Fund

 Ending June 30, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -0.1% -3.6% 1.4% -4.2% 2.9% -- -- -- -- --
HFRX Equity Hedge Index 0.5% -2.6% 1.2% -10.7% -3.9% -1.6% -6.6% -6.2% -1.6% 0.3%
Russell 3000 3.9% -3.1% 9.3% 3.8% 17.2% 16.7% 4.0% 0.4% 4.3% 5.8%
MSCI ACWI 4.9% -5.6% 5.7% -6.5% 10.3% 10.8% -1.0% -2.7% 3.7% 5.7%

ABS -0.5% -4.3% -0.2% -5.2% 2.9% -- -- -- -- --
HFRX Equity Hedge Index 0.5% -2.6% 1.2% -10.7% -3.9% -1.6% -6.6% -6.2% -1.6% 0.3%
Russell 3000 3.9% -3.1% 9.3% 3.8% 17.2% 16.7% 4.0% 0.4% 4.3% 5.8%
MSCI ACWI 4.9% -5.6% 5.7% -6.5% 10.3% 10.8% -1.0% -2.7% 3.7% 5.7%

K2 0.2% -2.9% 3.1% -3.2% 2.9% -- -- -- -- --
HFRX Equity Hedge Index 0.5% -2.6% 1.2% -10.7% -3.9% -1.6% -6.6% -6.2% -1.6% 0.3%
Russell 3000 3.9% -3.1% 9.3% 3.8% 17.2% 16.7% 4.0% 0.4% 4.3% 5.8%
MSCI ACWI 4.9% -5.6% 5.7% -6.5% 10.3% 10.8% -1.0% -2.7% 3.7% 5.7%

Real Estate Composite 2.9% 2.9% 5.9% 12.2% 22.3% 22.2% 5.8% 1.3% 5.7% 10.1%
Custom Real Estate Benchmark 0.0% 0.0% 2.6% 8.8% 17.3% 23.6% 2.7% -2.2% 3.7% 9.1%
NFI 0.0% 0.0% 2.8% 9.6% 14.9% 7.5% -3.6% -1.4% 3.9% 6.3%

American Realty Advisors 2.7% 2.7% 5.8% 12.2% -- -- -- -- -- --
NFI 0.0% 0.0% 2.8% 9.6% 14.9% 7.5% -3.6% -1.4% 3.9% 6.3%

Morgan Stanley 3.0% 3.0% 6.0% 15.7% -- -- -- -- -- --
NFI 0.0% 0.0% 2.8% 9.6% 14.9% 7.5% -3.6% -1.4% 3.9% 6.3%

Trumbull Property Fund 2.3% 2.3% 5.4% -- -- -- -- -- -- --
NFI 0.0% 0.0% 2.8% 9.6% 14.9% 7.5% -3.6% -1.4% 3.9% 6.3%

Infrastructure Composite 1.9% -0.1% 3.7% 3.9% 10.7% -- -- -- -- --
CPI +4% 0.0% 0.8% 3.5% 5.5% 6.6% 6.1% 5.2% 6.0% 6.5% 6.5%

IFM 3.6% -0.1% 4.2% 2.5% 11.1% -- -- -- -- --
CPI +4% 0.0% 0.8% 3.5% 5.5% 6.6% 6.1% 5.2% 6.0% 6.5% 6.5%

J.P. Morgan 0.0% 0.0% 3.1% 5.5% -- -- -- -- -- --
CPI +4% 0.0% 0.8% 3.5% 5.5% 6.6% 6.1% 5.2% 6.0% 6.5% 6.5%
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Total Fund Composite Fee Schedule
Market Value: $1,717.4 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,717.4 Million and 100.0% of Fund


